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Another Year j
Has Passed

If you uot yet made
your will, remember that
continued delay iray mean

that you will never perform
lii" imnnrttnt fitltv lkllicll
you owe toyour dependent?.
We invite you to name tliia
company as your executor.

FULTON
i TRUST COMPANY
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149 Broadway

I 192. Bright Sheffield Tea Set I 1
fl in Colonial Design til. 00 | T

BTplNE linen, well* ch(ps-
en china, charming

crystal and sturdy Shef-
field all adjuncts of !!

(J emphatic importance to

jl a dining room table. And
PI all, except the linen obRtainable at Ovington's.

| OVINGTON'S
|| "The Gift Shop ofSth Ave" ,1

2 314 Fifth Ave. nr. 32d St.
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POSTS IN CABINET
FOR HUGHES ID
HOOVER, REPORT

Former Justice Is Believed
Harding's Choice to Head

Official Family.

31A V CALL ROOSEVELT

lie iS Mait'u 10 to1 .assu

i-etary of Navy, Where
Father Started.

FRESH BLOW TO LEAGUE
.

jMcCumber. Once Supporter of;
Wilson Policy, Won Over
to Harding's Proposal.

|
tf, trial Despaftk to Tub Xbw Yo*k Hb»[.d
Marion, Ohio, Dec. 28..Further

crystallization of the belief that
Charles F. Hughes will be President
Harding's Secretary of State, an Intimationthat Theodore Jtoosevelt will
be invited to accept t.he post that
started his father to national emln-
ence, assistant Secretary of the Navy,
and an announcement by Senator MojCumber of North Dakota that he bej
lieves It likely the league of Nations
covenant will be set aside by President
Harding in favor of an entirely new

world association plan, were the out:standing features of to-day in Marlon,
i While the President-elect resolutely
I maintains secrecy about the compositionof his Cabinet, those that have had
an opportunity to study what seems

to be the bent of his mind believe he
has decided upon Mr. Hughes for the

j State Department, and upon Herbert
Hoover for Secretary of Interior or

Secretary of Commerce.
Hardly lees definite la the belief that

he has nettled upon Charles G. Dawes of
Chicago for the Treasury. The other selectionsthat appear to be in favor are John
W. Weeks of Massachusetts for Secretaryof War, Harry M. Dauffherty of
Ohio fcr Attorney-General and either
Prank O. Lowden of Illinois or Henry
Wallace of Iowa for Agriculture. There
is also a distinct posalbllty that Will H.
Hays, chairman of the Republican NationalCommittee, mav be Postmaster-
General. It to clearly understood that
the President elect haa not made up his
mind as regards the Xavy Department,
the Dabor Department, or the alternative
to Mr. Hoover for either the Interior or
Commerce Doprrtment.

It In most vrtlkeiy that the President
elect will mako public the full list Of
his Cabinet for weeks to come. I-Ie does
expect to take the people Into his confidencequite soon as regards tho chief
posta of the Cabinet (State and Treasitin ), because he senses that the an\eMai
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THE NE1
nouneemi-nt of the Idently of the men he
haii chosen will have a helpful and rcuseurir.geffect upon the country.
As regards mmu of the other eight

member* of the Cabinet. Tki Nkw York
llaKAXJO can state with absolute authority
that lie has not closed the hook*. and
for several poets he still has from two to
five men under consideration.
A hint comes from Marion to-night

that Mr. Hughe* U beginning; to arrange
hie affairs in New York an If he were
about to take up new activities. The
story caused tio surprise here among personswho have regarded the selection of
Mr. Hughes as premier" a strong prob-
ability.
One of the most interesting, even at-

tractive, intimations that have proceeded jfrom the- whole personnel mystery of
Government building is that Theodore
Roosevelt I# likely to be Invited to take
the £lace recently vacated by his distant
relation. Franklin D. Roosevelt, and
which nas filled with so much distinction
by the late Col. Roosevelt John G.Maher of Nebraska, un Influential figureIn the American lu.....
direct request that Mr. Roosevelt be
nnined for one of the ;>osts.

Senator MoCumber of North Dakota.
who was here all day to discuss fiscal
mutters and world association with the
President-elect. loft his chinf and friend
distinctly impressed with the Idea that
Mr. Hurtling Intends to throw overboardthe whole structure of the Leagueof Nations. There was no brand new
Item of news In this, but It had soma
Interest as coming from Senator MeCurnbar,who was a mild reservation 1st,
friendly to the league Idea, and who
llnally voted for ratification, because
Senator McCumber now welcomes obviouslythe position taken by hie chief
that the league Is not- Sforth saving.
Senator McCumber said after leaving

the President-elect that the League of
Nations covenant framed at Versailles
ought to be frankly std. aside and a new
association of nations formed, which ho
believes will be possible In view of the
general willingness of the important nationsto cooperate with the United 8tates.

Has Faith in New Plan. m

"Senator Harding." lie said, "Is doing
everything tn his power to seaure an
agreement among Senators and othertr
concerned, on some plan that can be
made eWesMve T tVilnlr >i« ! ftn the

way to producing a basis of International
agreement that will prove feasible, thatwillbe entirely satisfactory to thlsj
country, acceptable to the other Powers.,
and that will greatly diminish the <lan-.
ger of armed conflict.

"I do not expect the present session off
Congress will accomplish much niore>
than to pass the appropriation biOs and,
J hope, the budget legislation." added
Senator McCumber. "The latter seems
to be very well worked out and there Isj
hardly any opposition to It."

Senator McCumber was asked his opin-i
Ion as to the outlook for the emergency'
tariff legislation that has passed tho
House. and U now ponding In the Senate.He frankly said he was not certainIt would pass, as a good deal of
opposition has developed In the Senate,.
Including some of those who were very
much In favor of the principle of the,
measure.
Among the President-elect's other visitorswas former Representative William

S. Bonnet of New York, who took up>
lmmlgraton matters, urging that u

method of distributing immigrants be.
devised In preference to an indiscriminateshutting olf of all lmmlgj-atlon.
Oscar S. Straus was here to apeak for
a modfled League of Nations.

MINT FQIt CHICAGO IOUGHT,

WABrriNOTON, Den. 28..KsBibllshment
of n gold, sliver and copper coinage mint
In Chicago, us recommended by SecretaryHouston and Director of the Mint
Baker U proposed in u bill Introduced
to-day by Representative Britten, Republican,Illinois. The bill would appropriate1300,000 for the plant.
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TARIFF BILL IS NOW
POLITICAL FOOTBALL
Farmer* Forgotten as Senators

on Both Side# Try to
Reap Advantage. *

DEMOCRATS SEEK DELAY
.

Measure, Unscientific, Would
Have to Be Repealed

by G. 0. P.

Special Despatch to Tub new Voir IIsmlo.
New York Herald Hureau, 1

Washington, O. C., lite. 2t. I
The Senate fight over the one-yea'emergencytariff legislation has lost all

semblance of Its original purpose In tho
House.that of aiding tho agricultural
Industry In ita alleged struggle for ex;iatence. Senate leaders of both parties
arc far less concerned over tho fate of
the farmer than In gaining a fancied po,litical advantage.

So during the lull in hostilities Republicansaro trying to arrange some

scheme by which they will put on the
President the responsibility for vetoing
the measure. To do this it will be necessaryto devise a programme for gettingthe bill through the Senate which
the Democrats cannot block.
Meantime the Democratic leaders want

to put tho bill to sleep In the Senate
and prevent it from going to the President.The Democrats seem to have a
tactical advantage, which they purpose
to press. They will demand hearings,
careful consideration In the Finance
Committee, ample debate In the Senate
and full opportunity for amendments.

Senator Gerry (R. I.), Democrats
member of the Finance Committee, Intendsto hold hearings If possible. He
so announced In the Senate yesterday,
and suggested that the tariff commls-
sion i»nouia d« neara, inai us report
should l>e studied and thnt the "snap
Judgment" taken by the House should
not be emulated by the Senate.

Penivtor Harrison (Miss.), Democrat,
will bo the floor leader la the matter.
While he refused to admit that he had
etarted a filibuster, the general understandingamong Republicans and DemocrateIs that If It was not a filibuster It
will beoome so at any time It Is deemed
nece.Bs.iry to defeat the bill.

Republicans frankly admitted that
Democvals have power to defeat the bill
by delay and by loading It with amend-
ments. Virtually only two months of'
the session remain, and In that time the
supply bills, none of which has passed
tlio House, must go through both houses
and be sent to the President Furthermore.Republican leaders are anxious to
get all appropriation hills out of the
way for the extra session so that PresidentHarding and his enormous Republicanmajority may not be hampered In
carrying out their policies.
One thought plaguing Republicans la

that If this emergency tariff bill should

it would have to be repealed by the
Republicans In the next session or greutlj-amended when they write their permanenttariff bill. Admittedly the presentbill Is unscientific and unsatisfactory,so much no that Senator MoCumber(N. D.), acting chairman of the
Finance Committee, has refused to. cupport,it In its present form.
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HOUSTON ASSAILED
BY LEGION COMMANDER

Latter Says Statement on BonusIs Misleading.
Washington. Dec. 28..Testimony by

ecretury Houston of the Treasury beforethe Senute Ptnanee Committee yesterdayplacing the cost of carrying out
the perilling adjusted compensation or
soldier bonus bill at $2,300,000,000 was
characterised by P. W. Oalbr&lth, nationalcommanded of the American
Legion, In a statement to-night as "a
scuttle fish skirmish to muddy tho
waters so that the principle involved
can be clouded in a lot of hgures that
mean nothing."

Mr. ualbralth estimated the maximum
amount the bonus bill would coat tho
Government $1,878,800,000. .

"Secretary Houston's whole presentationof the matter," said the legion commander,"was misleading and designed
to frighten the country Into repudiation
of Its obligation to ex-HerVlce men. The
a-Anora.1 Imnresslon was conveyed by his
testimony tlmt the passage of tho Adjustedcompensation bill would entdll
the Immediate appropriation of billions
of dollars by the Government and seriouslycripple the financial condition of
the Treasury at the present time.

"The facts are that appropriations
necessary to carry out all features of
the bill except that of cash compensation
would be negligible for this year and for
several years to come, and that appropriationsfor cash arc not asked until
July, 1321, and are to be spread over a

period of two years."

HOPE TO GET MILLIONS
FROM CONTRACTORS

Comptroller Has Power to
Deduct Interest Charges.

Sptcial DeapatoiP to Tim Nww Toik IIexald.
.New York Herald Bureau, I

Washington, I». C., I>eo, 28. |
Comptroller of the Treasury Warwick

has given a decision which may result In
the collection of millions of dollars In
Interest by the Federal Treasury from
war contractors.

Secretary Baker got a favorable rulingas to the propriety of deduction of
Interest charges on sums due a munitionscontractor. The War Department
had advanced $260,000 for the proseoutlonof the work which the oontraotor
undertook, and It was proposed to charge
Interest on this sum for the period In
which the contractor had It In use or
until delivery on the contract
During the war period billions of dollarswere advanced by the Shipping

Board, the Emergency Fleot Corporation,the War Department and other organizationsfor the prosecution of war
work of one kind and unother.

MACCRATE LEAVES HOUSE.
U lA'O. _0. ilBpi BSSlllHUie

Macerate. Republican, New York, resignedto-day oe a member of the
House, effective December 80, to becomea Judge of the New York Supreme
Court.
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AIM TO STOP ALL
TAX EXEMPT BONDS

Bill Wonld Prohibit Sta,te and
Municipal Governments
From Issuing Them.

OFFICIAL PAY INCLUDED

Representative McFadden
Points to Increasing Burden
Prt-rno hv Smnll V.ilvnorS.

Speriat Dtfpatch lo Tub Nhw YoiK IIffliLU.
Ntw York Herald Hurrau, J

Wukhincton, t>. C. Dec. U. f
State and municipal governments, as

woll as the Federal Government would
be prohibited from Issuing fconds and
other securities exempt from Federal
taxation .under a concurrent resolution
proiKJsing an amendment to the Federal
Constitution Introduced In the House todayby Representative McFadden (Pa.),
chairman of the committee on banking
and currency.

Salaries of all public official* Federal
as well as State, also would be subject
to Federal taxation under the terms o!
the amendment.

Pointing out the "danger and tho cost
of this rapidly growing evil." as he sees

it, Mr. McFaddon s&ld approximately
115,000.000,000 of tax exempt securities
are now outstanding In the United
State*
"That amount," he said, "nearly

eauals all of tho railroad property In
the country and It Is over twice as great
as the farm product* that aro annually
sold. This In addition to bonds of the
National Government to the amount ol
nearly $20,000,000,000 partially 01

wholly tax exempt
"If half of our people pay all the

taxes, It follows that their burden must
be twice as heavy as If the whole ware
taxed alike. The citizen who Investlgatesdiscovers that his heavy load ol
taxes Is not so much due to appropriationsmade at Washington or his State
capital as it Is to the fact that many
neighbors In his own community go tax
free.

"The most immediate and efficient
remedy will be legislation to tax all and
to abolish these special privileges of tax
exemptions.
"Exemption of & bond from Federal

Income tax Is of no benefit to the owner
having a small Income. It Is only of
nominal advantage to the Individual receivingan Income of $10,000 a year; but
to the person enjoying an Income of
$100,000 a year a S per cent, tax free
security yields nearly gs great an Income
as a taxable bond yielding 7 8-10 pel
cent., while a person having an Income
nt a 1.000.000 a vear en 1cvs as large ti

net return from a 6 per cent, bond at
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from a taxable security yielding 14 1-10
per cent. Interest.
"The result of this performanc* Is

that tax free securities drift Into the
ooffers of the rich and are ultimately
owned by the wealthy, thus enabling
them to evade payment of heavy Income
taxes contemplated by law. Aaother
result Is that wealthy Investors decline
to purchase taxable securities as freely
as formerly.

"Railroads, street car companies, gas
companies. Industrial and eommarclal
corporations are therefore oompelted to
borrow from small Investors and to pay
higher ratea to both large and small
lenders. Freight rates, car fares and
commodities are consequently Increased
In price. The public Is compelled to
pay In two ways for the tax exemption
privilege granted the favored ones, by
increased taxation and by Increased cost
of living."

BORAH GETS A HEARING
ON HIS PLAN TO DISARM

Senate Committee to Consider
It Within Week.

Special Despatch to Tns Raw Yor.x JIktiaid.
fltw iam nmiv aaurrian, i

Washington, I>. 0.» Deo. S!8. I
At the end of a conference to-night

between Senator Lodge, chairman of
the Senate Committee on Foreign Relatione,and Senator Borah It was announcedthat a meeting of the committee
would be called for Saturday or Monday
next to consider the Borah resolution
Inviting the nations of the world to
join In a programme for the curtailment
of armament
The conference wu at the home of

Senator Lodge, who hoe been ill.
The Borah resolution aims to bring

about an agreement between eueh naItlons as the United States, Great Britain
and Japan not for oomplete disarmament
but for a curtailment of the naval
building programme ae on a flfty-flfty
baeia

I PRESIDENTIAL YACHT
DAMAGED BY FLAMES

Reporter* Arretted Seeking
Facte About Mayflower.
Wabhtxoton, Deo. 2s..The meaa

room and several staterooms In the offlcers'quarters on the Presidential yacht
Mayflower were burned out to-day while
the yacht was tied up at the navy yard
here. A board of Inquiry was convened
to determine the origin of the fire.

Secretary Daniels said the amount of
the damage had not been determined,
but that a number of the officers on the
vessel lost all of their personal effects.
The fire was extinguished before It
reached the state dining room and the
President's quarter*
Bight newspaper reporters and phoitographers who entered the navy yard

by passing the marine guard were ar
rested and held at the commandant's

) office for questioning, but when news of
their detention reached Mr. Daniels he
ordered their Immediate release.
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| MAKE SURE |I of saving something In 1921 ®

by Investing part af year I
January dividends. Bay |
Guaranteed Mortgage, and 1
Instead of being spent |1 later In the year, your |1 money will be returning |

| 5*4% income.
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NEW YEAR'S
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CALENDARS
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6 Boulevard des Italians
PARIS

Will exhibit their fine Lingerie, also
House and Table linen. Layette

and Children's Outfit at the *

HOTEL ST. REGIS
Second week of January, 1931.
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